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The financial uncertainties we face in retirement may risk reducing our sense of confidence,
potentially undermining our outlook during those years. Two financial unknowns may erode our
degree of confidence.
Indeed, according to the 2018 Retirement Confidence Survey by the Employee Benefits
Research Institute, only 17 percent of pre-retirees said they are “very confident” about having
enough assets to live comfortably in retirement. In addition, just 32 percent of retirees were
“very confident” in their prospects for doing so.1
Today, retirees face two overarching uncertainties. While each one can lead even the best-laid
strategies awry, it is important to remember that remaining flexible and responsive to changes in
the financial landscape may help you meet the challenges posed by uncertainty in the years
ahead.
An Uncertain Tax Structure. A mounting national debt and the growing liabilities of Social
Security and Medicare are straining federal finances. How these challenges will be resolved
remains unknown, but higher taxes – along with means-testing for Social Security and Medicare
– are obvious possibilities for policymakers.
Whatever tax rates may be in the future, taxes can be a drag on your savings and may adversely
impact your retirement security. Moreover, any reduction of Social Security or Medicare benefits
has the potential to increase financial strain during your retirement.
Consequently, you will need to be ever mindful of a changing tax landscape and strategies to
manage the impact of whatever changes occur.
Market Uncertainty. If you know someone who retired (or wanted to retire) in 2008, you know
what market uncertainty can do to a retirement blueprint.
The uncertainties have not gone away. Are we at the cusp of a bond market bubble bursting?
Will the eurozone find its footing? Will U.S. debt be a drag on our economic vitality?
Over a 30-year period, uncertainties may evaporate or resolve themselves, but new ones may
also emerge. Solutions for one set of financial or economic circumstances may not be
appropriate for a new set of circumstances.
Scottish philosopher Thomas Carlyle said, “He who could foresee affairs three days in advance
would be rich for thousands of years.” Preparing for uncertainties is less about knowing what the
future holds as it is being able to respond to changes as they unfold.2

Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a
broker-dealer, member FINRA / SIPC. Advisory services through Cambridge Investment
Research Advisors, Inc., a Registered Investment Adviser. Cambridge is not affiliated with and
does not endorse the opinions or services of Peter Montoya, Inc. or MarketingPro, Inc.
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This
information has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee of
future results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is
advised to engage the services of a competent professional. This information should not be construed as investment, tax or legal advice and may
not be relied on for avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or
insurance product or service, and should not be relied upon as such. All indices are unmanaged and are not illustrative of any particular
investment.

Citations.
1 - https://www.ebri.org/docs/default-source/rcs/1_2018rcs_report_v5mgachecked.pdf?sfvrsn=e2e9302f_2 [4/24/18]
2 - https://www.brainyquote.com/quotes/thomas_carlyle_118785 [12/17/18]

